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Farm  production  expenses  for 
items  of  farm  and  nonfarm  origin 
have  moved  up  sharply  over  the 
past  decade.  Outlays  for  items  of 
farm  origin  were  about  $9  billion  in 
1962,  compared  with  almost  $6 
billion  in  1950.  Expenses  for  items 
of  nonfarm  origin  were  about  $18  bil- 
lion in  1962,  compared  with  just 
over  $12  billion  in  1950.  Thus,  out- 
lays for  items  of  farm  origin  were 
about  one-third  of  total  expenses  in 
both  1950  and  1962. 

Details  of  the  above  data,  with 
comparisons  in  constant  dollars, 
are  presented  in  the  special  article 
on  production  expenses  in  this  issue. 
The  distribution  of  production  ex- 
penses and  the  relationship  between 
expenses  and  income  from  1950  to 
1962  are  also  shown. 
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Table  1. --Gross  and  net  income  from  faming, 
seasonally  adjusted  at  annual  rates,  by  quarters,  196^-6k- 


1963 

196U 

Item 

[  Year 

I  ; 

II 

IV 

I 

:  Bil. 

:  Bil. 

Bil. 

Bil. 

Bil. 

Bil. 

:  dol. 

:  dol. 

dol. 

dol. 

dol. 

:  dol. 

Cash  receipts  from 

•  36.2 

•  36. 

35.6 

36.1 

36.7 

36.2 

Nonmoney  income  and 

Government  payments  . . 

k.9 

5.0 

5.0 

4.7 

5.0 

Realized  gross 

•  kl.l 

:  hl.3 

UO.6 

i^l.l 

•  41.2 

Farm  production 

28.8 

28.6 

28.6 

28.9 

29.1 

■  29-2 

Farm  operators  * 

realized  net  income  . . 

12.3 

12.7 

12.0 

12.2 

12.3 

12.0 

Net  change  in  fann  : 

.8 

.6 

.5 

.3 

.2 

Farm  operators ' 

12.8  • 

13.5 

12.6 

12.7 

12.6 

12.2 

The  estimates  in  this  report 
do  not  include  the  States  of 
Alaska  and  Hawaii. 
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FARM  INCOME  DT  1964 


SuMoary 

Farm  income  prospects  for  1964  have  been  enhanced  by  the  nevly  enacted 
farm  legislation.    This  more  favorable  farm  income  picture  for  1964  results 
primarily  from  the  income -supplementing  features  of  the  new  wheat  program. 
Realized  net  farm  income  this  year  may  fall  somewhat  short  of  the  $12.3 
billion  in  I963,  but  by  less  than  the  5  percent  or  more  that  was  forecast 
last  fall.    Although  the  prospects  are  for  some  decline  in  aggregate  realized 
net  farm  income  in  1964,  farm  numbers  will  continue  to  decline  and  income 
per  farm  will  probably  run  about  the  same  as  the  record  $3^430  realized 
in  1963. 

Cash  receipts  from  farm  marketings  in  1964  may  be  down  fractionally 
from  the  record  high  of  $36.2  billion  in  1963*    Slightly  lower  fam  prices 
probably  will  more  than  offset  a  larger  volume  of  marketings.  Government 
payments  probably  mil  be  one -fourth  higher  than  last  year's  total  of 
$1.7  billion;  payments  imder  the  newly  enacted  1964  wheat  and  cotton  legis- 
lation and  an  anticipated  increase  in  payments  under  the  1964  Feed  Grain 
Program  mil  account  for  the  increase.    Realized  gross  farm  income  may  well 
equal  or  exceed  the  $4l.l  billion  record  total  reached  in  1963* 

Farm  production  expenses  will  continue  upward  in  1964.    The  persistent 
rise  in  prices  paid  by  farmers  for  production  items,  taxes,  interest,  and 
wage  rates  and  larger  purchases  of  important  production  inputs  -vri-ll  combine 
to  push  production  expense  outlays  up  about  $^  billion  to  a  record  high 
total  of  around  $29  l/3  billion  this  year. 
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Recent  Developments 

According  to  the  Crop  Reporting  Board,  the  Nations '  farmers  reported 
plans  to  plant  26O  million  acres  to  the  I7  major  spring  crops  covered  "by  the 
March  1  survey  of  planting  intentions.    This  acreage  is  the  same  as  last  year, 
but  2  percent  more  than  in  I962.     If  these  plans  are  carried  out,  and  if 
allowances  are  made  for  other  crops  not  covered  in  the  survey,  total  planted 
acreage  for  all  crops  could  reach  3IO  million  acres — the  largest  acreage  in 
k  years. 

Based  on  famers '  March  1  intentions,  the  196^^-  feed  grain  acreage  would 
be  about  3  percent  less  than  last  year.    Farmers  reported  this  planting 
intention  for  feed  grains  during  the  signup  period  for  the  196^4-  Feed  Grain 
Program.    However,  the  acreage  signed  for  diversion  increased  sharply  this 
year — 8.6  million  more  acres  than  the  25.?  million  acres  signup  last  spring. 
This  marked  increase  in  acreage  to  be  diverted  indicates  that  some  farmers 
may  have  made  their  decision  to  participate  in  the  program  after  March  1. 
Thus,  actual  acreage  planted  may  be  less  thaji  that  indicated  on  the  basis  of 
March  1  intentions. 

The  prospective  planting  report  for  196^  also  showed  that  total  acreage 
for  food  grains,  seeded  or  to  be  seeded  may  be  3  percent  greater  than  last 
year.    Soybean  acreage  was  reported  up  sharply- -about  8  percent  or  2.3  million 
acres  more  than  last  year.    Intended  acreage  to  be  planted  to  sugar  beets 
showed  a  sharp  9  percent  increase.    Minor  increases  were  indicated  for  dried 
beans,  dried  peas,  rice,  and  hay.    On  the  other  hand,  some  decreases  in 
planted  acreage  appear  likely  for  potatoes,  tobacco,  sweet  potatoes,  peanuts, 
and  flaxseed. 

Cotton  acreage  was  expected  to  be  about  the  same  as  in  I963  according 
to  the  March  1  planting  intentions  report.    But  the  new  farm  bill  passed  by 
the  Congress  will  likely  reduce  plantings  below  I963  because  of  producer 
participation  in  the  danestic  acreage  allotment  program  authorized  by  the 
new  legislation. 

A  high  level  of  cattle  slaughter  has  been  maintained  in  early  196k-  as 
marketings  from  feedlots  have  been  larger  than  a  year  earlier.  Cattle 
slaughter  is  expected  to  continue  heavy  into  the  summer.    G?he  large  supply 
of  beef  in  prospect  will  probably  keep  prices  at  the  farm  aroimcl  current 
levels.    Hog  slaughter  has  also  been  large  in  early  196k  with  dowc-vard  pressvire 
on  prices,  but  marketings  are  expected  to  drop  off  as  the  smaller  pig  crop 
reduces  >Hj.pplies .    Prices  for  hogs  in  the  second  quarter  and  later  on  this 
year  likely  will  average  higher  than  a  year  earlier. 

A  further  important  development  bearing  on  the  total  supplies  of  live- 
stock is  the  recent  announcement  that  escports  of  beef  from  Australia  and 
New  Zealand  to  the  United  States  in  196^  will  decline  substantially  from 
the  1963  total. 
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Cash  Receipts  in  1964 

Cash  receipts  from  farm  marketings  this  year  probably  will  be  slightly 
lower  than  the  estimated  record  high  of  $36.2  billion  in  1963.  Marketings 
of  livestock  and  livestock  products  will  be  larger  in  volume  than  the  I963 
record  high,  and  prices  will  probably  average  below  those  in  I963.  Crop 
marketings  in  1964  may  be  about  the  same  in  volume  as  in  1963^  while  prices 
will  most  likely  average  lower.    Receipts  from  crops  will  be  augmented  by 
increased  payments  to  farmers  for  participation  in  the  1964  wheat,  cotton, 
and  feed  grains  programs. 

Income  from  meat  animals  in  1964  will  be  about  the  same  in  total  as 
last  year.    Cattle  and  calf  prices  at  the  farm  will  probably  average  lower 
this  year  while  marketings  will  be  larger  than  in  1963.    Hog  prices  are 
expected  to  average  higher  this  year  than  in  I963  as  slaughter  probably 
will  be  below  last  year's  level. 

Receipts  from  dairy  products  are  expected  to  be  higher  this  year  due  to 
a  slight  increase  in  the  average  price  for  wholesale  milk  and  a  somewhat 
larger  volume  of  milk  sold  to  plants  and  dealers.    Cash  income  from  market- 
ings of  poultry  and  eggs  may  also  be  higher  in  1964  due  primarily  to  an  in- 
creased volume  of  marketings . 

Cash  receipts  from  farm  marketings  of  wheat  will  be  lower  than  in  1963j 
average  prices  for  the  1964  crop  will  be  substantially  below  the  I963  crop. 
But  payiients  to  farmers  under  the  new  wheat  program  will  make  up  most  of  the 
reduction  in  receipts.    Marketings  of  com  by  faimers  are  expected  to  total 
larger  this  year  than  last,  but  prices  may  be  slightly  lower.    Total  receipts 
from  feed  crops  are  expected  to  be  somewhat  higher  than  in  I963.  Further, 
payments  to  famers  under  the  1964  Feed  Grain  Program  will  run  higher  this 
year  than  last. 

Receipts  from  farm  sales  of  tobacco  are  expected  to  be  little  changed 
in  1964  with  higher  prices  about  offsetting  a  reduction  in  volume  marketed. 
A  smaller  cotton  crop  is  in  prospect  this  year  than  in  I963  due  to  an 
expected  cutback  in  plantings  under  the  domestic  acreage  allotment  program 
for  cotton.    Farraers  will  receive  supplementary  payments  in  1964  under  the 
new  cotton  legislation. 

Record  soybean  marketings  are  anticipated  in  1964.    But  prices  may 
average  slightly  lower  and  receipts  from  soybeans  may  be  up  a  little.  Cash 
receipts  from  other  oil  bearing  crops --peanuts,  flaxseed  and  tung  nuts  — 
likely  will  be  close  to  last  year  despite  some  indicated  reductions  in 
planting. 

Some  small  improvement  is  in  prospect  for  potato  prices  this  year.  Truck 
crop  prices  may  average  above  I963  levels  and  receipts  from  vegetables  in 
total  will  likely  be  higher  than  in  I963.    Cash  receipts  from  farm  marketings 
of  fruits  and  nuts  may  also  be  slightly  higher  this  year  due  particularly  to 
increased  citrus  prices. 
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Production  Expenses  in  196^ 

Farm  production  expenses,  which  have  risen  each  year  since  1953^  will 
prohahly  continue  upward  in  1964.    Generally  higher  prices  and  increased 
inputs  of  some  of  the  more  important  production  items  will  probably  combine 
to  increase  production  expenses  about  $500  million  above  the  I963  level  of 
$28.8  billion. 

Expenditures  for  purchased  feed  and  livestock  are  expected  to  increase 
because  of  an  increase  in  prices  paid  for  feed  and  greater  numbers  of  animal 
units  bought.    Fertilizer  prices  this  year  are  expected  to  hold  firm  at 
1963  levels,  but  the  quantity  of  fertilizer  used  is  expected  to  increase. 
The  hired  farm  labor  bill  may  be  close  to  that  of  last  year  as  the  number 
of  hired  workers  continues  to  decline  and  farm  wage  rates  rise  again.  Tax 
and  interest  outlays  will  be  up  again  this  year;  charges  per  acre  for  taxes 
and  interest  are  running  about  5  and  12  percent,  respectively,  above  a  year 
earlier. 


First  Quarter  196^  Cash  Receipts 

Cash  receipts  from  farm  marketings  in  the  first  quarter  of  is6h  are 
estimated  at  $8.2  billion,  about  the  same  as  in  January -March  1963*  An 
increased  volume  of  marketings  compared  with  a  year  earlier  was  offset  by 
a  small  drop  in  the  average  of  prices  received  for  farm  products. 

First  quarter  196^  cash  receipts  from  livestock  and  products  are 
estimated  at  $4.7  billion,  down  fractionally  from  a  year  earlier  ijinder  the 
pressiire  of  lower  prices  for  meat  animals.    Smaller  receipts  -^^ere  estimated 
for  cattle  and  calves  and  hogs  while  cash  income  from  faim  marketings  of 
milk  was  up  from  the  first  quarter  of  1963* 

Cash  receipts  fran  crop  marketings  totaled  $3.5  billion,  about  2  percent 
more  this  January -March  than  a  year  earlier.    Prices  were  k  percent  higher 
while  marketings  were  down  about  2  percent.    Cash  income  from  com,  tobacco, 
truck  crops,  soybeans,  and  oranges  was  higher  while  estimated  receipts  were 
lower  than  a  year  earlier  for  wheat  and  cotton. 

March  1964  Cash  Receipts 

Cash  receipts  from  farm  marketings  this  March  are  tentatively  placed 
at  $2.4  billion,  up  almost  3  percent  from  March  1963*    A  large  volume  of 
crop  marketings  was  primarily  responsible  for  the  increase;  fam  prices 
received  showed  little  change  from  March  1963-    Livestock  receipts  were 
estimated  at  $1,550  million  and  crop  receipts  at  $850  million. 
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Table    3.-  Cash  receipts  from  farmlog,  United  States  l/ 


Source 

:          January  t 

February  : 

January-February 

:     1963  : 

196k  : 

1963  : 

1964  : 

1963  : 

1964 

:  Mil.dol.  Mil.dol. 

Mil.dol.  Mil.dol. 

Mil.dol.  Mil.dol. 

Farm  marketings  and 

3,380 

2,398 

2,1+09 

5,824 

5,789 

• 
• 

1,699 

1M9 

1,451+ 

3,155 

3,153 

980 

787 

1,816 

1,767 

1+11 

372 

392 

774 

8o4 

275 

240 

2I+I 

501 

517 

33 

33 

33 

64 

66 

• 
• 

1,681 

9?9 

955 

2.669 

2,636 

188 

129 

106 

399 

294 

5hl 

306 

336 

827 

876 

Cottcm  (lint  and  seed) 

:  3hl 

236 

138 

74 

479 

310 

:  IkO 

170 

101 

100 

242 

269 

183 

18 

31 

128 

214 

132 

106 

122 

228 

254 

Fruits  and  tree  nuts  .... 

:  107 

122 

75 

99 

183 

221 

110 

85 

87 

182 

197 

80 

91 

157 

173 

237 

• 

3,1+60 

2,1+89 

2,566 

5,997 

6,026 

1/  De+^ils  mscy  not  add  to  totals  because  of  roundlngi    2/    Receipts  frcm  loans 
represent  value  of  loans  minus  value  of  redemptions  during  the  month. 

Table  4 .-  Index  numbers  of  cash  receipts  from  farm  marketings  and  CCC  loans,  physical 
volume  of  farm  marketings,  and  prices  received  by  farmers.  United  States  (l9''i-7'-^9^100) 


Item 


January 
1963     :  19Sir 


"1^ 


ebruarv  *  January-February 

t   1964    :     1963    :  1964 


Cash  receipts  from  farm  mar- 
ketings  and  CCC  loans:  l/ 
All  commodities   

Livestock  and  products  . 

Crops  


Physical  volume  of  farm 
marketings : 

All  ccmnodities   

Livestock  and  products 
Crops   


Prices  received  by  farmers: 

All  coDinodltles  

Livestock  and  products  , 
Crops  


141 

139 

98 

99 

120 

119 

126 

125 

106 

107 

116 

116 

159 

157 

89 

89 

124 

123 

162 

159 

112 

115 

137 

137 

143 

151 

123 

131 

133 

141 

186 

171 

2/ 

98 

95 

142 

133 

90 

90 

89 

89 

90 

89 

88 

83 

86 

82 

87 

82 

2/93 

98 

93 

98 

93 

98 

1/  Receipts  from  loans  represent  value  of  loans  minus  value  of  redemptions  dinring' 
the  month.   2/  Revised. 


,  Q  APRIL  196k 

FIS-19'+  ^ 

Tatle  5.— Cash  receipts  from  farm  marketings,  hj  States,  January  1963-6^+ 


state  and  region 

:    Livestock  and  products  ; 

Crops  : 

Total 

i         1963  ! 

1961+  : 

1963  ' 

1064  : 

1963  : 

1964 

:  1,0CX)  del. 

1,000  dol. 

1,000  dol. 

1,000  dol. 

1,000  dol. 

1,000  dol. 

: 

11,656 

6,020 

6,251 

17,043 

17,907 

850 

75? 

5  .?6? 

9,971 

1,096 

999 

10,893 

10,970 

9,326 

3,760 

3,834 

12,092 

13,160 

1,163 

628 

639 

1,766 

1,802 

8,662 

3,912 

4,288 

12,395 

12,950 

56,098 

16,791 

19,241 

70,752 

75,339 

13,901 

3,789 

3,811 

16,584 

17,712 

50,948 

50,368 

15,281 

l4,8o4 

66,229 

65,172 

105,055 

52,12/ 

5'+,Diy 

d^d , Do [ 

d.d'O  ,2(4 

55,1^1+9 

34,652 

39,257 

88,541 

94,706 

60,1+56 

48,316 

65,526 

109,023 

125,982 

108,190 

139,347 

147,572 

251,204 

255,762 

36,706 

21,767 

24,505 

56,685 

61,211 

91,763 

10,647 

8,230 

99,834 

99,993 

East  Nocrth  Central  Region  . . 

.;  350,558 

352,561^ 

254,729 

285 , 090 

605,287 

637,654 

95,656 

49,680 

58,409 

146,907 

154,065 

178,712 

133,141 

139,717 

317,019 

318,429 

60,043 

39,703 

36,736 

100,686 

96,779 

19,338 

77,202 

42,739 

97,159 

62,077 

50,476 

23,612 

23,875 

75,616 

74,351 

68,687 

90,274 

84,196 

163,631 

152,883 

67,535 

103,908 

70,702 

173,387 

138,237 

.'     556  885 

SI  7  SPO 

ks6  ^74 

1   074  405 

qq6  8?i 
yy^ )  ^c--^ 

6  78q 

1  438 

1  500 

7  787 
1,1'-'/ 

8  289 

16,535 

3,798 

3,636 

20,188 

20,221 

18,902 

11,236 

12,922 

30,279 

31,824 

5,043 

2,514 

2,551 

7,542 

7,594 

.1  29,718 

28,311 

13,556 

15,319 

43,274 

43,630 

9,607 

5,964 

5,289 

15,701 

14,896 

38,804 

13,016 

8,146 

51,289 

46,950 

18,687 

93,933 

113,396 

111,790 

132,083 

142,678 

l4s  455 

162 , 809 

p87  850 

^05  487 

•            pli.  0?^ 

7Q  4?^ 

1?8  0^7 

103 , 446 

152,610 

19,619 

24,120 

39,341 

43,705 

58,960 

29,674 

8,087 

7,513 

35,701 

37,187 

25,196 

10,009 

19,190 

34,232 

44,386 

21,934 

33,651 

18,919 

56,089 

40,853 

13,602 

15,608 

31,576 

29,223 

45,178 

29,763 

31,060 

16,019 

61, 410 

45,782 

86,673 

236,578 

201,398 

327,562 

288,071 

.•  252,832 

251,034 

438,536 

461,993 

691,368 

713,027 

10,470 

28,575 

23,437 

39,320 

33,907 

16,158 

17,370 

17,919 

34,411 

34,077 

6,128 

5,711 

1,708 

2,204 

7,836 

7,915 

35,731 

17,141 

14,561 

54,248 

50,292 

6,138 

10,948 

11,622 

16,784 

17,760 

•           IS  P7P 

l4  558 

50  0Q4 

^5  64o 

65  ^66 

50  1Q8 

Utah  

11,3^1-0 

10,787 

2,679 

2,601 

14,019 

13,388 

2,945 

843 

951 

3,940 

3,896 

18,134 

28,894 

26,526 

47,473 

44,660 

l6,i+30 

16,109 

12,698 

15,056 

29,128 

31,165 

111,072 

109,859 

129,504 

109,187 

240,576 

219,046 

246,600 

300,454 

259,704 

553,601 

506,304 

1,698,978 

1,708, 821 

1,680,589 

3,425,178 

3,379,567 

Fis-ig"*- 
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Table  6. — Cash  receipts  from  farm  marketings,  by  States,  February  1963-6k 


State  and  region 

Total 

•  -1-70:5 

1  Q^k  • 

1963  : 

1964 

•    X,  ^AA/  CLOX* 

X,  \AA,  U.OX*  X^ 

firm  Arcx 

1     AAA  At^l 

l,0U0  aol. 

•           0  Ai  0 

±sj  y  U  J  0 

D,?5i 

16,366 

16,634 

882 

846 

4,368 

^^,593 

8,860 

1,1&(' 

1,109 

9,661 

9,969 

8,066 

3,730 

4,346 

10,672 

12,412 

•              on  }i 

50  f 

1,421 

1,476 

7>373 

3,770 

6, 030 

10,829 

13,1^03 

50,^4- CW- 

lD,OC)0 

Id,  OCX) 

63,532 

67,284 

n  0    T  '7*7 

12, if ( 

0  Poo 

3,oy3 

3,oo( 

IS  S5? 
•^y  J  yy^ 

15.844 

1^6,931 

13,992 

13,501 

60,353 

60,432 

114-2,160 

11^8,656 

50,5914- 

53,391 

192,754 

202,047 

lift  T^R 

2f ,X3d 

oft  To  A 

75,274 

78,419 

•            CO  c^o 

?5,Df3 

oc  000 

35,229 

''■9,679 

88,791 

105,352 

nfto 

Od,'4-J5 

n  T  0   AT  A 

xxy , uxu 

T  AA  o)i  ^ 

lyu,  9'+6 

205,445 

•         ^1  ■5ftc; 

T  7   kl  7 

OA 

4o,o02 

53,080 

t  U         _.  -       _  J  _ 

00,pc!D 

ft  Qk'S 

o,y4j 

T  A  ^^T  ft 
XU, DXO 

92,649 

99,144 

East  North  Central  Region  .. 

.\  302,880 

313,837 

193,582 

228,403 

496,462 

542,240 

85,593 

25,386 

33,628 

110,445 

119,221 

T  c  0   c  Oct 

152,220 

59,949 

73,641 

OOR  J¥iQ 

luf    a  a      w*  A 

lf8.295 

^8 •775 

17,818 

17.8^^ 

66  608 

12,261 

IP . UP5 

??.S49 

ok.  Q7k 

•            .  777 

8"^1 

ll.S^Q 

11  QIS 

4^5 

46  74^ 

56,882 

55.608 

46,090 

^8.699 

1  no  Qvo 

OL.  ■RAT 

55.^70 

5^1- ,^12 

42,050 

^2.1^9 

West  North  Central  Region 

.\  1446,229 

1^3,772 

246,564 

230,404 

692,793 

674,176 

14,969 

1,382 

1,354 

7,377 

6,323 

114,388 

3,^^99 

3,306 

18,548 

17,694 

1  ^  1. 1  -I 

16,690 

7,841 

6,479 

ok  oco 

00   1 77 

J4-.6^5 

1.'51'^ 

1.8'^0 

6  47Q 

1  26.6S6 

25 .  ?it8 

9.217 

8,111 

•RR  87'^ 

JJ, J?? 

8.14-27 

8,il-27 

6.725 

7.671 

Ti  T^O 

7.^61 

11.S7S 
•^•^3  y  1  y 

k^D  07Q 

17.511 

68,006 

yy , Jy^ 

no  ft^i 

XXfT,  OQX 

.;    129  A25 

125,6814- 

105,544 

135,676 

234,969 

261,360 

21,14-60 

9,537 

16,972 

29,702 

38,432 

18,  oa 

10,323 

11,217 

28,074 

29,301 

26,l4^iU 

4,058 

5,791 

28,705 

32,255 

M"!  00*1  flal  TVT^'i 

1  1  )iQ)i 

25,747 

32,066 

Ai^lmna  n  a 

•             TO  KYX 

45,716 

29,704 

T -Ani  *I  a  4  one 

12,695 

5,297 

XX,XX4 

18,002 

23,809 

23,500 

T  A  7ftft 

7,0ob 

34,690 

30,652 

An  )ifto 

T  AA  ft)i7 

)i  )i  AAA 

179, 356 

113,503 

•!  209,14-29 

213,i^38 

180,563 

117,084 

389,992 

330,522 

0,913 

15,405 

1  C  CAT 

15,501 

oil  "^Oli 

2't-,70'4- 

oil      li  1  ll 

2*4-,  ^l^t- 

•             T  k  oftO 

T  A   ■SI  A 
XU , ^XD 

11    Ql  A 

xx,yxu 

24,605 

26 , 019 

•               Jl  )i'>'7 

1  Aftft 
X  ,  UOO 

1  01 7 

5.525 
y  ,  y^y 

5.587 

26,753 

12,557 

9,830 

38,244 

36,583 

5,6a 

8,384 

3,414 

13,6tSo 

9,098 

•          TO  'ycQ 

1  ft  r^K 

XO,  UDp 

1  7  7^^7 

30,818 

30,167 

.:  9,&?'5 

9,595 

1,865 

1,857 

11,740 

11,452 

2,3»H 

706 

665 

3,139 

3,006 

16,201+ 

15,024 

18,744 

31,800 

34,9^^8 

13,799 

7,019 

9,058 

20,739 

22,857 

91^,085 

92,314 

100,650 

186,422 

l9^^,735 

208,253 

182,803 

190,613 

39l,'^24 

398,866 

1,453,61+0 

959,650 

955,571 

2,398,39*^ 

2,409,211 
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Table  7. --Cash  receipts  from  farm  marketings,  by  States,  January -February  1963-6i| 


State  and  region 

:  Livestock 

and  products 

:              Crops  : 

Total 

:  1963 

:  196I+ 

:       1963  : 

1964  : 

1963  : 

1964 

:  1,0CX)  del. 

1,000  dol. 

1,000  dol. 

1,000  dol. 

1,000  dol. 

1,000  dol. 

s 

21,694 

12,573 

12,647 

33,1^09 

3i^,5i^l 

8,257 

1,732 

1,598 

9,281 

9,855 

2,283 

2,108 

20,554 

20,939 

17,392 

7,490 

8,180 

22,764 

25,572 

2,143 

1,135 

1,135 

3,187 

3,278 

16,035 

7,682 

10,318 

23,224 

26,353 

106,582 

32,871 

36,04l 

134,284 

142,623 

26,078 

7,682 

7,^78 

32,136 

33,556 

97,299 

29,273 

28,305 

126,582 

125,604 

302,700 

314,311 

±02 , ( 2X 

xSjOp  Uxu 

')-22,32X 

105,148 

61,788 

67,977 

163,815 

173,125 

116,129 

83,5^^5 

115,205 

197,814 

231, 33i^ 

194,625 

244,204 

266,582 

442,150 

461,207 

70,210 

39,184 

44,881 

105,487 

115,091 

180,289 

19,590 

18,848 

192,483 

199,137 

East  North  Central  Region  . . 

•  !  653,lj-38 

666,401 

448,311 

513,^93 

1,101,749 

1,179,894 

M "{  Tin  A  0  0 

75,066 

92,037 

257,352 

273,286 

330,940 

193,090 

213,358 

530,553 

544,298 

108,818 

57,521 

5^^,569 

166,799 

163,387 

31,763 

120, 93^^ 

65,288 

153,152 

97,051 

85,307 

35,151 

35,790 

121,932 

121,097 

124,295 

136,364 

122,895 

266,603 

247,190 

121,847 

145,958 

102,841 

270, 807 

224,688 

West  North  Central  Region  . . 

,\  l,003,llU 

984.219 

764  oR4 

686  778 

1    7(^7  1  oft 
1 1  ,  -1-5"-' 

1    fnC\  QQ7 

11,758 

2,820 

2,854 

15,164 

14,612 

■                Ji  on 

30,923 

7,297 

6,992 

38,736 

37,915 

35,600 

19,077 

19,401 

5*^,531 

55,001 

9,692 

4,027 

1^,381 

13,690 

11^,073 

.1  56,371^ 

53,559 

22,773 

23,^^30 

79,li^7 

76,989 

18,034 

12,689 

12,960 

30,853 

30, 99*^ 

72,598 

20,377 

19,721 

91^,568 

92,319 

36,198 

161,939 

208,746 

196,130 

244,944 

•  271,820 

268.362 

oqn  QQQ 

pDD  ,  Of  ( 

1^6,033 

88,960 

145  ,  009 

133,1^^8 

191,042 

50,558 

71,779 

88,261 

56,138 

12,145 

13,304 

64,4o6 

69,442 

46,568 

14,709 

30,684 

59,979 

77,252 

42,248 

59,664 

28,309 

101,805 

70,557 

26,297 

20,905 

42,690 

1^7,225 

68,987 

53,329 

41,848 

23,105 

96,100 

76,434 

-II-/'  -If-/' 

156,156 

346,425 

245,418 

506,918 

401,574 

•1  462,26l 

464,472 

6IQ . OQQ 

S7Q  077 

1  081  ^^60 

1  04^^  s4q 

19,383 

44,040 

38,938 

64,524 

58,321 

31,330 

30,267 

27,686 

29,829 

59,016 

60,096 

10,081 

2,796 

3,1^21 

13,361 

13,502 

62,484 

29,698 

24,391 

92,492 

86,875 

11,822 

19,332 

15,036 

30,472 

26,858 

26,958 

68,159 

53,^^07 

96,184 

80,365 

20,382 

4,544 

4,458 

25.759 

24,840 

5,286 

1,616 

7,079 

6,902 

35,355 

34,338 

1^3,918 

45,270 

79,273 

79,608 

29,908 

19,717 

24,114 

i^9,867 

54,022 

203, 91* 

221,818 

209,837 

426,998 

413,781 

.:  i)-6l,768 

^^5*^,853 

W3,257 

1^50,317 

9^^5,025 

905,170 

3,152,618 

2,668,471 

2,636,160 

5,823,572 

5,788,778 

FIS-19^  -  12  -  APRIL  196kr 

PRODUCTION  EXPENSE  PATTERNS,  1950-62  ^ 
Highlights 

Total  production  expenses  have  risen  sharply  from  1950  to  19^2,  hoth  in 
current  and  constant  dollars.    Inputs  of  farm  origin — feed,  seed,  and  live- 
stock— are  taking  a  larger  share  of  total  expenses  than  formerly,  particularly 
in  constant  dollars.    In  real  terms,  goods  and  services  used  in  farm  produc- 
tion yielded  about  the  same  output  in  I962  as  in  1950.    Rate  of  returns  to 
agriculture  have  declined  because  of  a  drop  in  relative  prices. 


Total  Expenses  Rise 

Total  farm  production  expenses,  excluding  net  rent  to  nonfarm  landlords 
and  specified  expenses  applicable  to  farm  operators'  dwellings,  increased  at 
an  average  annual  rate  of  3 '5  percent,  or  51  percent  from  1950-19^2.  This 
change  resulted  from  a  26  percent  increase  in  the  quantity  of  goods  purchased 
and  a  19  percent  increase  in  prices  paid.    Over  one-fourth  of  this  increase 
was  accounted  for  by  expenses  for  taxes,  depreciation,  and  interest  on  the 
farm  mortgage  debt.    Such  expense  items  are  rather  inflexible,  changing  only 
slightly  or  not  at  all,  with  short-term  changes  in  output. 

In  1957-59  dollars  (an  approximation  of  the  quantity  of  inputs  purchased), 
the  rise  was  at  an  average  annual  rate  of  2  percent,  about  26  percent  over 
the  12  year  period  (tables  8  and  9)' 


Total  Expenses  Relative  to  Total  Income 

A  change  in  the  rate  of  returns  to  producers  depends  on  the  rate  of  change 
in  expenses  relative  to  income.    Between  1950  and  I962  gross  farm  income — 
excluding  direct  Government  payments  and  imputed  gross  rental  value  of 
operators'  dwellings — rose  at  the  average  annual  rate  of  I.5  percent,  or  20 
percent  for  the  period.    On  the  other  hand,  production  expenses  rose  at  an 
average  annual  rate  of  3*5  percent,  or  5I  percent  for  the  entire  period. 
And,  the  rate  of  return  per  dollar  of  purchased  inputs  declined  about  20  per- 
cent.   Most  of  this  decline  is  attributable  to  a  drop  in  the  relative  of 
prices  received  to  prices  paid  (parity  ratio)  since  purchased  inputs  per  unit 
of  output  have  remained  vinchanged  (table  10). 

In  1950,  one  dollar  of  gross  income  from  farming,  as  defined  in  this 
article,  was  derived  frcsn  56  cents  of  production  expenses.    By  I962,  outlays 


1/  Prepared  by  William  C.\  Paddock  and  Q.  Francis  \pallavallel  Farm  Income 
Branch,  Economic  and  Statistical  Analysis  Division.  I 
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for  purchased  goods  and  services  had  risen  to  70  cents  per  dollar  of  output. 

Measiared  in  real  terms,  the  units  of  purchased  inputs  used  to  produce  a 
unit  of  income  have  remained  fairly  stahle  over  the  entire  period  (table  11 ). 


Shift  in  Purchased  Inputs 

The  distribution  of  total  production  expenses  by  major  expense  categories 
changed  substantially  over  the  period  studied,  I95O-62.    For  example,  expen- 
ditures for  purchased  feed  rose  from  I9  cents  for  each  dollar  of  total  pro- 
duction expenses  in  1950  to  21  cents  in  I962.    The  increase  in  relative  out- 
lays for  feed  resulted  in  part  from  an  increase  in  the  relative  number  of 
livestock  farms  and  an  increase  in  the  average  number  of  livestock  per  farm. 
In  1950,  "poultry",  "dairy",  and  "livestock  other  than  dairy  and  poultry" 
farms  accoimted  for  k3  percent  of  all  commercial  farms.    By  1959^  these  tjrpes 
of  farms  accounted  for  50  percent  of  all  commercial  farms.    Interest  on  the 
farm  mortgage  debt  rose  from  I.5  cents  to  2.8  cents.    On  the  other  hand, 
expenses  for  hired  labor  dropped  from  I5  cents  to  11  cents. 

In  1957-59  dollars,  the  changes  were  sharper.    Purchased  feed  inputs 
rose  from  about  I6  cents  in  1950  to  22  cents  in  I962.    Purchases  of  livestock 
increased  from  nearly  9  cents  to  12  cents.    In  contrast,  inputs  for  hired 
labor  declined  sharply  fron  I8  cents  in  1950  to  10. 5  cents  in  I962.  The 
sharp  drop  in  labor  inputs,  amounting  to  over  $1.0  billion,  more  than  offset 
the  rise  of  slightly  over  $700  million  for  inputs  related  to  items  considered 
as  substitutes  for  labor- -repair  and  operation  and  depreciation  of  capital 
items — so  that  producers  were  able  to  substitute  for  labor  and  still  reduce 
total  inputs  of  these  items. 


Items  of  Farm  Origin  Up 

In  terms  of  sector  of  origin,  expenditures  in  cunrent  dollars  for  pur- 
chased items  of  farm  origin — feed,  livestock,  and  seed- -increased  from  33 
cents  for  each  dollar  of  total  production  expenses  in  1950  to  3^-5  cents 
in  1962. 

In  real  terras,  inputs  of  items  of  farm  origin  rose  from  27  cents  to 
36  cents.    Thus,  the  quantity  of  purchased  inputs  of  farm  origin  increased 
faster  than  those  of  nonfaim  origin,  and  by  I962  accounted  for  a  larger  share 
of  the  total  inputs  than  they  did  in  1950  (table  12).    This  change  apparently 
resulted  from  increased  specialization.    Livestock  producers  were  buying  more 
of  their  feed  and  feeder  animals  than  they  were  in  1950,  and  crop  producers 
were  concentrating  more  on  raising  and  selling  crops  as  grains  instead  of 
converting  them  to  meat. 
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Rettims  for  Certain  Inputs  Do-ym 

Except  for  hired  labor,  most  major  purchased  inputs  rose  relative  to 
output  in  both  ciirrent  and  constant  dollars.    For  instance,  the  direct  costs 
for  pxrrchased  feed,  livestock,  and  non-real-estate  debt  incurred  for  buying 
livestock  increased  over  $3*3  billion  frcmi  1950  to  19^2 .    Incaue  frcm  live- 
stock and  products  was  up  slightly  less  than  $3  billion  over  the  period.  For 
every  dollar  earned  from  livestock  and  products  in  I962,  fanners  incurred 
nearly  k2  cents  in  direct  costs,  compared  with  30  cents  in  1950  (table  13 ). 

In  real  tems,  inputs  of  purchased  feed,  livestock,  and  borrowed  capital 
have  increased  over  69  percent,  while  livestock  output  has  increased  27  per- 
cent.   The  conversion  of  feed  and  animals  into  a  salable  product  did  not  keep 
pace  with  the  quantity  of  purchased  feed  and  animals  used.    Purchased  feed  per 
dollar  of  output,  in  1957-59  dollars,  increased  a  little  more  than  37  percent. 
This  resulted  from  the  development  of  faming  operations  which  depend  largely 
upon  purchased  feed,  namely  cattle  feeding  operations  and  specialized  poultry 
farms,  and  the  increased  specialization  of  crop  farms.    For  instance,  7^  per- 
cent of  the  com  produced  in  1950  was  used  for  feed  and  seed  on  farms  where 
grown,  but  by  I962  this  proportion  had  declined  to  about  57  percent.  Purchased 
livestock  per  unit  of  output  also  rose,  resixlting  in  part  from  increased 
specialization,  both  for  meat  animal  and  poultry  operations.    Farm  hatching 
of  poultry  replacement  stock  has  disappeared. 

Fertilizer  expenses  per  dollar  of  output  of  specified  crops  peaked  in 
1957  when  the  output  of  those  crops  reached  a  low  for  the  period.  However, 
fertilizer  inputs  per  dollar  of  crop  output,  both  in  current  and  constant 
dollars,  have  trended  upward  since  1950. 

Current  dollar  inputs  of  hired  labor  per  dollar  of  income  have  been 
declining  since  1955 •    la  real  terms,  inputs  of  hired  labor  per  dollar  of 
income  declined  since  1950  as  labor  use  per  -unit  of  output  decreased  with 
the  substitution  of  other  production  items  (table  ik). 
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Table  10. — Relatives  of  gross  farm  income  and  production  expenses, 
real  terms,  1957-59=100,  for  19^0  and  I95O-62 


•  Gross 

Total  production  expenses, 
1                   real  terms 

Year  '. 

:  farm 

:  income,  ; 

real  ; 

terms  \ 

y  : 

Farm  ; 
t  Ill 

2/  : 

other  ; 

Total  ; 

;  Ratio 
:  of  total 
•  expenses 
to  gross 
income 

:  Pailty 

:  ratio 
^  / 

:  ^ 

ISkO  ' 

•  76.5 

i^9.5 

72.3 

65.0 

85.0 

98.0 

1950  . 

86.3 

72.1 

92.5 

85.9 

99.5 

122.2 

1951 

:  85. 

77.6 

95.5 

89.8 

105.2 

129.^ 

1952  - 

•  88.9 

l^'l 

97.1 

89.9 

99.6 

121.0 

1953 

1  90.3 

72.1 

97.6 

89.i^ 

99.0 

111.3 

195^  i 

93.0 

11.1 

97.1 

90.9 

97.7 

107.7 

1955  ; 

96.0 

80.0 

98.5 

92.5 

96.hr 

y^  "  ' 

101.6 

1956  \ 

'  98.1 

88.3 

99.0 

95.6 

97.5 

100.4 

1957  \ 

96.9 

91.5 

98.6 

96.3 

99.il- 

99.2 

1958  \ 

•  100.8 

103.0 

99.5 

100.6 

99.8 

102.8 

1959  i 

102.3 

105.5 

102.0 

103.1 

100.8 

98.0 

i960  : 

105.6 

107.7 

101.  ll- 

103. 

97.9 

96.8 

1961  : 

106.9 

102.0 

106.1 

99.3 

95.6 

1962  ; 

108.8 

120.1 

103.0 

108.5 

99.7 

95.6 

y  Column  1,  part  (b)  of  table  11,  1957-59=100. 
2/   Column  1,  part  (b)  of  table  12,  1957-59=100. 

3/    Ratio  of  index  of  prices  received  to  index  of  prices  paid,  interest, 
taxes,  and  farm  wage  rates.     (Does  not  take  into  account  Government  payments). 


-  19  - 


APRIL  I96h 


Table  11. — Gross  income  from  farm  products  and  production  expenses 
in  current  and  1957-59  dollars,  I9U0  and  I95O-62 


Gross 

Production  expenses 

Production  expenses  per  dollar  of  gross 
inccsne  from  farm  products 

Year 

income 
from 
farm 
products 

2/ 

Current  : 
operating:  Depre- 
expenses : elation 

Fann 
mortgage 
interest 
and  taxes 

Total 
2/ 

Current  :              :  Farm 
operating:  Depre-  :  mortgage 
expenses : elation  :  interest 
:              :  and  taxes 

Total 
2/3/ 

Mil.dol.    Mil.dol.    Mil.dol.    Mil.dol.  Mil.dol. 


(a)  Current  dollars 


9,768  l^,627 


31,389 
36,h63 
35,800 

32,539 
32,267 

31,5^3 
31,811^ 
32,2hk 
35,767 
3^^,858 

35,522 
36,331 
37,619 


29,6i^5 
29,318 
30,51+1 
31,022 
31,928 

32,968 
33,706 
33,283 
3h,6c>k 
35,1^+0 

36,280 
36,717 
37,366 


13,9^9 
16,083 
16,188 
11^,998 
15,221 

15,325 
15,921 
16,497 
18,107 
18,831 

18,727 
19,iJ-63 

20,3^+2 


26,26i|.  11,859 


15,11+2 
15,676 
15,582 
15,391 
15,631+ 

15,938 
16,755 
16,931 
17,969 
18,480 

18,553 
19,198 
19,708 


660 

2,371 
2,785 
2,977 
3,082 
3,lW 

3,222 
3,251+ 
3,385 
3,1+57 
3,631 

3,611+ 
3,563 
3,613 


1,759 

3,128 
3,1+19 
3,510 
3,605 
3,691 

3,707 
3,601 
3,51+0 
3,1+90 
3,506 

3,1+61 
3,1+09 
3,1+08 


71+1+ 

1,183 
1,278 
1,357 
1,1+09 
1,1+59 

1,551+ 
1,61+5 
1,761+ 
1,870 
2,017 

2,185 
2,318 
2,1+69 


6,031 

17,503 
20,146 
20,522 
19,1+89 
19,828 

20,101 

20,820 
21,646 
23,431+ 
24,479 

24,526 
25,344 
26,424 


(13 )  1957-59  dollars 
1,461  15,079 


1,670 
1,735 
1,776 
1,760 
1,764 

1,823 
1,827 
1,874 
1,890 
1,946 

1,993 

2,012 

2,069 


19,940 
20,830 

20,868 
20,756 
21,089 

21,468 
22,183 
22,345 
23,349 
23,932 

24,007 
24,619 
25,185 


Dol. 


.474 

.444 
.441 
.452 
.461 
.472 

.486 
.500 
.512 
.506 
.540 

.527 
.536 
.541 


.452 

.511 
.535 
.510 
.496 
.490 

.483 
.497 
.509 
.519 
.526 

.511 
.523 
.527 


Dol. 


.068 

.076 
.076 
.083 

.095 
.098 

.102 
.102 
.105 
.097 
.104 

.102 
.098 
.096 


.067 

.106 
.117 
.115 
.116 
.116 

.112 
.107 
.106 
.101 
.100 

.095 
.093 
.091 


Dol. 


.076 

.038 

.035 
.038 
.043 
.045 

.049 
.052 
.055 
.052 
.058 

.062 
.064 
.066 


.056 

.056 

.059 
.058 

.057 
.055 

.055 
.054 
.056 
.055 
.055 

.055 
.055 
.055 


Dol. 


.617 

.558 
.553 

.573 
.599 
.614 

.637 
.654 
.671 
.655 
.702 

.690 
.698 
.702 


.574 

.673 
.710 
.683 
.669 
.661 

.651 
.658 
.671 
.675 
.681 

.662 
.671 
.674 


1/  Includes  total  cash  receipts  from  marketings  of  all  farm  products,  the  net  change  in  farm 
inventories,  and  the  value  of  food  consumed  on  farms  where  produced. 

2/    Excludes  repairs  and  operation  and  depreciation  and  accidental  damage  of  operators' 
dwellings  and  net  rent  to  nonfarm  landlords. 

3/    Items  may  not  add  to  totals  because  of  rounding. 


FIS-19^ 
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Table  12. — Production  expenses:  Outlays  for  items  of  farm  origin  and 
others,  in  current  and  1957-59  dollars,  19^0  and  I95O-62 


Production  expenses 

for          \  \ 

Percentage  of  total 
production  expenses 

Year  : 

Items  of  : 

others 

2/  ; 

Total       *  * 

^  ;; 

Items  of  : 

Others 

2/ 

farm  origin  : 
ll  : 

faim  origin  : 

y 

Mil.  dol. 

Mil.  dol. 

Mil.  dol. 

Pet. 

Pet. 

(a)  Current  dollars 

19^1-0  ; 

1,712 

i^,319 

6,031 

28.4 

71.6 

1950 

1951  • 

1952  • 

1953  : 
•^yj~  • 

5,818 
7,1^2 
6,8ij-2 
5,650 
6,011 

11,685 
13,004 
13,680 
13,839 
13,817 

17,503 
20,146 
20,522 
19,489 
19,828 

33.2 
35.5 
33.3 
29.0 
30.3 

66.8 
64.5 
66.7 
71.0 
69.7 

1955  : 

1956  • 
lyp  I  \ 

1958  : 

1959  • 

I?,  9^1 

6,22it 
6,569 
7,829 
8,OitO 

14,154 
14,596 
15,077 
15,605 
16,439 

20,101 
20,820 
21,646 
23,434 
24,479 

29.9 
30.3 
33.4 
32.8 

70.1 
69.7 

66.6 
67.2 

1960  : 

1961  - 

1962  - 

:  7,901 
8,1^66 
:  9,108 

16,625 
16,878 
17,316 

24,526 
25,344 
26,424 

32.2 
33.4 
34.5 

67.8 
66.6 
65.5 

(Id)  1957-59  dollars 

19^4-0  ' 

3,698 

11,381 

15,079 

24.5 

75.5 

1950  • 

1951  . 

1952  ; 

1953  . 

;  5,387 

:  5,796 

:  5,388 
5,803 

14,553 
15,034 
15,289 
15,368 
15,286 

19,940 
20,830 
20,868 
20,756 
21,089 

27.0 
27.8 
26.7 
26.0 
27.5 

73.0 
72.2 
73.3 
74.0 
72.5 

1955  : 

1956  : 
1957 
1958 

1959 

5,972 

6,598 
6,833 
:  7,693 
;  7,883 

15,496 
15,585 
15,512 
15,656 

16,049 

21,468 
22,183 
22,345 
23,349 
23,932 

27.8 

29.7 
30.6 

32.9 
32.9 

72.2 

70.3 
69.4 

67.1 
67.1 

i960 

1961  ■ 

1962  ' 

•  8,01^6 

8,571 
:  8,973 

15,961 
16, 048 
16,212 

24,007 
24,619 
25,185 

33.5 
34.8 

35.6 

66.5 
65.2 
64.4 

1/    Includes  purchased  feed,  livestock,  and  seed. 
2/   Excludes  repairs  and  operation  and  depreciation  and  accidental 
damage  of  operators'  dwellings  and  net  rent  to  nonfaim  landloisJjs. 
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njable  .1,3, -"Gross  Inccme  Tram  livestcxik  and  products  and  production  escpenses  for  purchased 
feed  and  livestock  la  current  and  1957-59  dollars,  19^0  and  195O-62 


Production  expenses 

Production  expenses  per  dollar  of  gross 
income  from  livestock  smd  products 

Year 

Gross 

income 

from 
livestock 

and 
products 
1/ 

Feed 
purchased 

Livestock 
purchased 

Feed, 
livestock, 
and  increase 
in 

non-real- 
estate 
debt 
2/ 

Feed 
pirrc  based 

Livestock 
purchased 

Feed, 
live  s  t  oc  k , 
and  increase 
in 

non-real- 
e  state 
debt 

: 

I4il.dol. 

Mil. del. 

mi.dol. 

mi.dol. 

ML 

DqI. 

Dol. 

(a)  Cirrrent  dollars 

19kO 

5,7^0 

998 

517 

1,601 

.171+ 

.090 

.279 

1950 
1951 
1952 
1953  • 

18,223 
22,392 
20,432 
18.332 
17,861+ 

3,283 
l+,ll+l+ 
1+,331 
3,770 
3,906 

2,001+ 

2,1+37 

1,917 
1,320 
1,563 

5,520 
6,855 
6,336 
5,090 
5,555 

.180 
.185 
.212 
.206 
.219 

.110 
.lOQ 
.091+ 
.072 
.087 

.303 
.306 
.310 
.^78 
>511 

1955 
1956 

1957 
1958 

1959 

17,179 
17,188 
18,31+3 
20,797 

20,120 

3,81+0 
I+.058 
l+,083 
l+,592 
I+,8o8 

1,530 
1,629 

1,957 
2,711 
2,723 

5,528 
5,699 
6,171 
7,303 
8,055 

.221+ 
.236 
.223 
.221 
.239 

.089 
.095 
.107 
.130 
.135 

.322 
.332 
.336 
•  351 
.1+00 

i960 
1961 
1962 

19,71+3 
•  20,1+89 
21,218 

l+,81+9 
5,161+ 
5,1+70 

2,528 
2,766 
3,099 

7,1+79 
8,098 
8,827 

.21+6 

.252 
.258 

.128 

.135 
.11+6 

.379 
.395 
.1+16 

(b)  1957-59  dollars 

191+0 

13,695 

1,996 

1,292 

3,371+ 

.11+6 

.091+ 

.21+6 

1950 
1951 
1952 
195^ 
195^ 

16,859 
17,222 
17,256 
17,601+ 
•  18,1+92 

3,127 

3,1+37 
3,307 

3,1+57 

1,773 
1,779 
1,667 
1,590 
1,839 

5,133 
5,565 
5,192 
i+,897 
5,382 

.185 
.201+ 

.199 
.188 
.187 

.105 

.10^ 

.097 
.090 

.099 

.302+ 
.323 
.301 
.278 
.291 

1955 
1956 
1957 
1958 
1959 

•  19,013 
19,665 
"  19,1+82 
:  19,592 
20,21+3 

3,623 
3,91+0 
i+,0l+3 
l+,638 
l+,808 

1,81+3 
2,116 
2,276 
2,531+ 
2,51+5 

5,621+ 
6,068 
6,1+50 
7,172 
7,877 

•  191 
.200 
.208 
.237 
.238 

.097 
.108 
.117 
.129 
.126 

.290 
.309 
.331 
.366 

.389 

i960 
1961 
1962 

\  20,131 
•  21,090 
:  21,1+95 

i+,999 
5,269 
5,1+70 

2,528 
2,766 
2,980 

7,629 
8,203 
8,708 

.21+8 
.250 
.251+ 

.126 
.131 
.139 

.379 
.389 
.1+05 

1/    Includes  total  cash  receipts  from  marketings,  the  net  change  in  farm  inventories,  and  the 
value  of  livestock  and  products  consumed  on  farms  where  produced. 

2/  Twenty-five  percent  of  the  year-to-year  increase  in  non-real-estate  debt  has  been  included 
as  a  production  expense  for  piirchasing  livestock. 


Fis-ig**- 
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Table  ill-.. — Gross  Inccme  ftrom  farm  products  and  prodoictSon  expenses  for  bared  labor 
and  fertilizer  in  ciirrent  and  1957-59  dollars,  19lfO  and  J.95O -62 


Expenses  for  hired  labor 

Expenses  for  fertilizer  and  lime 

Cash 

Per  dollar  of 

:  Gross 

X  '-^  -L      ^-J.w  J  l_Oi  X 

Gross 

receipts 

Cash 

inc  ome 

of  gross 

income 

from 

receipts 

from 

income 

from 

marketings 

Gross 

from 

Year 

all  farm 

Total 

from  all 

crops 

of 

Total 

income 

marketings 

•  products 

farm 

2/ 

specified 

from 

of 

=  1/ 

products 

crops 

crops 

specified 

.3/ 

c  rops 

Mil . del . 

i^iX  X  •  KJSJ  X  • 

Dol. 

Mil. dol. 

Mil. dol. 

i*lX  X  •  KJSJ  X  a 

(a)  Current  dollars 

9,768 

.105 

l+,028 

2,039 

.076 

ISO 

.  X^  V 

IQSO 

.085 

13,166 

6,985 

Q7fi 
y  1  0 

.074 

.l4o 

36 

0  ftnn 

•  077 

14,071 

7,768 

.077 

.140 

800 

2,802 

.078 

15,368 

8,244 

1,229 

.080 

.149 

1953 

32,539 

2,793 

.086 

14,207 

8,211 

1,245 

.088 

.152 

195^^ 

32,267 

.081^ 

14,1+03 

7,850 

.088 

.162 

2,736 

.087 

14,364 

7,893 

1,256 

.087 

.159 

1956 

31,811^ 

2,733 

.086 

14,626 

8,049 

1,241 

.085 

.154 

1957 

32,  2¥)- 

2,785 

.086 

13,901 

6,676 

1,280 

.092 

.192 

1958 

35,767 

2,895 

.081 

14,970 

7,637 

1,338 

.089 

.175 

1959 

3^^,858 

2,960 

.085 

14,738 

8,176 

1,449 

.098 

.177 

i960 

35,522 

.083 

15,779 

8,364 

1  4f^^ 

X,  TO  J 

.093 

.175 

1961 

^6  ^^1 

^  m  Q 

.083 

15,842 

8,307 

^  jx 

.097 

.184 

1962 

^7.619 

.080 

16, 401 

8,758 

.094 

.176 

(b)  1957-59  dollars 

19ij-0 

26,26it- 

'+,0  1  1 

.178 

12,569 

5,044 

1+78 

.038 

•  095 

IQSO 

29.645 

c^y  y^-ry 

.121^ 

12,786 

6,769 

1  okn 

.081 

.154 

IQSl 

?Q.^l8 
cy  y 

^  kS7 

.118 

12,096 

6,417 

X,  uup 

.090 

.169 

1QS2 
^y  yc 

3,221 

.105 

13,285 

6,915 

1,205 

.091 

.174 

1953 

31,022 

3,17^ 

.102 

13,418 

7,747 

1,209 

.090 

.156 

195i^ 

31,928 

.097 

13,436 

7,387 

l.,d.'+y 

.  OQ^ 

.  ^yj 

.169 

•^y  y  y 

^?  q68 

ycy y^^ 

3,07i^ 

.093 

13,955 

7,644 

1,231 

.088 

.161 

1956 

33,706 

2.971 

.088 

l4,04l 

7,738 

l,24l 

.088 

.160 

1957 

33,283 

2,901 

.087 

13,801 

6,634 

1,280 

.093 

.193 

1958 

2>k,6c:h 

2,92U 

.081+ 

15,012 

7,761 

1,338 

.089 

.172 

1959 

35,1^0 

2,819 

.080 

14,897 

8,123 

1,449 

.097 

.178 

i960 

36,280 

2,706 

.075 

16,149 

8,638 

1,463 

.091 

.169 

1961 

36,717 

2,7^5 

.075 

15,627 

8,456 

1,531 

.098 

.181 

1962 

37,366 

2,639 

.071 

15,871 

8,572 

1,542 

.097 

.180 

1/  Includes  total  cash  receipts  from  marketings  of  all  farm  products,  the  net  change  in  farm 
inventories,  and  the  value  of  food  consmed  on  farms  where  produced. 

2/  Includes  total  cash  receipts  from  marketings  of  crops,  the  net  change  in  farm  inventories, 
and  the  value  of  food  crops  consumed  on  farms  where  produced. 

3/    Includes  total  cash  receipts  from  marketings  of  feed  crops,  cotton,  tobacco,  and 
vegetables . 
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$  BIL 

42 

40 

38 
36 
34 
32 


1951        '53         '55         '57         '59         '61  '63 

*  INCLUDES  CASH  INCOME,   VALUE  OF  HOME  CONSUMPTION,  AND  IMPUTED 
CROSS  RENTAL   VALUE  OF  FARM  DWELLINGS. 
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